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*RRGV 'RFXPHQWV�UHTXLUHG &XVWRPV�3UHVFULSWLRQV 5HPDUNV

+RXVHKROG�HIIHFWV
5HWXUQLQJ�-RUGDQLDQV

x ([SRUW�:D\�%LOO���,QVWUXFWLRQV�
x 2%/���+%/��$:%���+$:%���7HOH[�LV�RN�
x 3DFNLQJ�/LVW���,QYHQWRU\�
x 2ULJLQDO�3DVVSRUW�RI�WKH�FRQVLJQHH�
x $XWKRUL]DWLRQ�OHWWHU�WR�REWDLQ�GHOLYHU\�RUGHU

RQ�EHKDOI�RI�FRQVLJQHH��QRWDUL]HG�E\�ORFDO�
-RUGDQLDQ�EDQN�

x ,I�GXWLHV�DUH DSSOLFDEOH�D�-RUGDQLDQ�WD[�
QXPEHU�LV�UHTXLUHG�

� *HQHUDOO\� FXVWRPV�WD[HV�GXWLHV�RQ�XVHG�
++*�	�3�( DUH�DERXW�����RI�&,)�YDOXH�

� 'XWLHV�WD[HV�RQ�HOHFWURQLFV�DUH�DOVR�DERXW�
��� RI�WKH�GHFODUHG�YDOXH�RI�WKH�JRRGV�

'XW\�IUHH�HQWU\�LI�

� 5HWXUQLQJ�&LWL]HQV�DUH�-RUGDQLDQV�ZKR�
VSHQW�PRUH�WKDQ�D�\HDU�DEURDG��7KH\�PXVW�
KROG�D�YDOLG�SDVVSRUW�VKRZLQJ�WKHLU�QDWLRQDO�
,�'��QXPEHU�DQG�D�FDQFHOOHG�UHVLGHQFH�
SHUPLW�DEURDG�

7KH�IROORZLQJ�GRFXPHQWV�PD\�EH�SURYLGHG�
E\�WKH�UHWXUQLQJ�FLWL]HQ�DV�HYLGHQFH�RI�
WHUPLQDWLRQ�RI�UHVLGHQF\�DEURDG���
�� &RS\ RI�D�UHVLGHQWLDO�OHJDOLVHG�OHDVH�

FRQWUDFW�RU�KRXVH�RZQHUVKLS�WLWOH�LQ�
-RUGDQ�

�� &KLOGUHQ¶V�UHJLVWUDWLRQ�IRUPV�LQ�
-RUGDQLDQ�VFKRROV�

�� (QGRUVHG�QHZ�ZRUN�FRQWUDFW��
�� /HWWHU�RI�WHUPLQDWLRQ�RI�HPSOR\PHQW�RU�

WKH�UHVLJQDWLRQ�DEURDG��RU�9,6$�
FDQFHODWLRQ�

� 7KH�KRXVHKROG�HIIHFWV�KDYH�EHHQ�RZQHG�
DQG�XVHG�DEURDG�E\�WKH�RZQHU�DQG�IRU�KLV�
FRQWLQXHG�SHUVRQDO�XVH�

� (IIHFWV�DUH�XVHG�PRUH�WKDQ������H[WHQW�RI�
XVH�LV�QRUPDOO\�DVVHVVHG�E\�FXVWRPV�
RIILFHUV��

'XUDWLRQ�RI�FOHDUDQFH�SURFHGXUHV�	�UHOHDVH�RI�
VKLSPHQWV�

x $LU�IUHLJKW�VKLSPHQWV��� a�� ZRUNLQJ�GD\V
x 6HD�IUHLJKW�VKLSPHQWV��� a � ZRUNLQJ�GD\V
�SURYLGHG DOO�GRFXPHQWV�DUH�LQ�KDQG�DQG�LQ�
RUGHU���

3URYLGHG�IUHH�RI�FKDUJHV�SRUW�VWRUDJH�DUH ��GD\V�
LQFOXGLQJ�DUULYDO�GD\�IRU�VHD�VKLSPHQW�DQG���GD\�
IRU�DLU�VKLSPHQW�

([HPSWLRQ�IURP�GXW\�GRHV�QRW�DSSO\�WR�WKH�
IROORZLQJ�
x $OO�QHZ�LWHPV�DQG�LWHPV�XVHG�OHVV�WKDQ�����
x 0XVLFDO�LQVWUXPHQWV�
x 2IILFH�HTXLSPHQW�
x 6DWHOOLWH�HTXLSPHQW�
x 9LGHR�FDPHUDV�
x &'¶V�
x )DFVLPLOH�PDFKLQHV�
x $PRXQWV�LQ�H[FHVV�RI�WKH�SHUPLWWHG�GXW\�IUHH�

DOORZDQFH�SHU�IDPLO\�RI���SLHFHV�RI�
KRXVHKROG�HOHFWULFDO�DSSOLDQFHV�

5HWXUQLQJ�-RUGDQLDQV�DQG�1RQ�'LSORPDW�)RUHLJQ�
,QGLYLGXDOV�FDWHJRULHV�

x ,PSRUWDWLRQ�RI�KRXVHKROG�HIIHFWV�VKRXOG�WDNH�
SODFH�ZLWKLQ���PRQWKV�RI�RZQHU¶V�GDWH�RI�
HQWU\�DQG�PD\�DUULYH�LQ�VHYHUDO�VKLSPHQWV���
2ZQHU�RU�VSRXVH�VKRXOG�EH�SK\VLFDOO\�
SUHVHQW�LQ�-RUGDQ�DW�WLPH�RI�FXVWRPV�
FOHDUDQFH�
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x $OO�VKLSPHQWV�DUH�VXEMHFW�WR�IXOO�SK\VLFDO�
FXVWRPV�LQVSHFWLRQ��7KH�SUHVHQFH�RI�RZQHU�
LV�D 0867 LQ�RUGHU�WR�DQVZHU�DQ\�RI�WKH�
,QVSHFWRU¶V�TXHVWLRQV��,I�DQ\�LWHP�LV�ORFNHG��
NH\V�VKRXOG�EH�DYDLODEOH�

x 9LGHR�DQG�DXGLRFDVVHWWHV��ERRNV��
PDJD]LQHV��UHFRUGV�	�&'¶V�DUH�VXEMHFW�WR�
FHQVRUVKLS�E\�WKH�3UHVV�	�3XEOLFDWLRQV�
'HSDUWPHQW�WKXV�VKRXOG�EH�SDFNHG�
VHSDUDWHO\�DQG�PDUNHG���

x &RUGOHVV�WHOHSKRQHV�ZLOO�EH�LQVSHFWHG�E\�WKH�
7HOHFRPPXQLFDWLRQV�'HSDUWPHQW��,I�
VSHFLILFDWLRQV�DUH�QRW�ZLWKLQ�WKH�SHUPLWWHG�
FULWHULD�WKH�WHOHSKRQH�ZLOO�EH�FRQILVFDWHG�RU�
RZQHU�KDV�WR�UH�H[SRUW�LW�DW�KLV�RZQ�H[SHQVH�

x 6DWHOOLWH�HTXLSPHQW�UHTXLUHV�WKH�DSSURYDO�RI�
5DGLR�	�79�&RUS��7KHUHIRUH��WKH�
HTXLSPHQW¶V�FDWDORJXH�VKRXOG�EH�PDGH�
DYDLODEOH�	�UHPRYHG�IURP�WKH�VKLSPHQW�IRU�
SK\VLFDO�FKHFN��$V�WKLV�XVXDOO\�WDNHV�VRPH�
WLPH��D�VHSDUDWH�FXVWRPV�IRUPDOLW\�ZLOO�KDYH�
WR�EH�PDGH�DW�RZQ�RZQHU¶V�FRVW�

x ,WHPV�IRXQG�XQVXLWDEOH�ZLOO�EH�FRQILVFDWHG�
1RQ�'LSORPDW�)RUHLJQ
,QGLYLGXDO

$V�DERYH�IRU�WKH�UHWXUQLQJ�-RUGDQLDQV� $V�DERYH�IRU�WKH�UHWXUQLQJ�-RUGDQLDQV�

'LSORPDWV¶�5HPRYDOV�	�
PRWRU�YHKLFOHV

x 2ULJLQDO�2%/�$:%�RU�7HOH[�UHOHDVH�
x )UDQFKLVH�OHWWHU��7KLV�LV�REWDLQHG�E\�

(PEDVV\�RQ�EHKDOI�RI�WKH�'LSORPDW�IURP�
WKH�0LQLVWU\�RI�)LQDQFH�&XVWRPV�WKURXJK�
WKH�0LQLVWU\�RI�)RUHLJQ $IIDLUV�

x $XWKRUL]DWLRQ�OHWWHU�WR�REWDLQ�GHOLYHU\�RUGHU

'XW\�IUHH�HQWU\� $�GLSORPDW�PXVW�EH�LQ�-RUGDQ�SULRU�WR�
KLV�KHU�++*�DUULYDO ZLWK�DW�OHDVW�RQH�PRQWK��

7KH\�QHHG�WR�UHJLVWHU�ZLWK�WKH�0LQLVWU\�RI�
)RUHLJQ�$IIDLUV�WKURXJK�WKHLU�(PEDVV\�IRU�LQ�
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x 3DFNLQJ�/LVW���,QYHQWRU\�
x 3DVVSRUW�FRS\�

RUGHU�WR�EH�JUDQWHG�WKH�H[HPSWLRQ�VWDWXV�RI�
FXVWRP�GXWLHV�DQG�WD[HV�RQ�WKHLU�++*�	�
&DUV�

(PEDVV\ HPSOR\HHV�ZKR�GR�QRW�KROG�D�
GLSORPDWLF�FXVWRPV�VWDWXV�DUH�FXVWRPV�
H[HPSWHG�EXW�DUH�VXEMHFW�WR�DFWXDO�
LQVSHFWLRQ�

([SDWULDWHV x ([SRUW�:D\�%LOO���,QVWUXFWLRQV�
x 2%/���+%/��$:%���+$:%�
x 3DFNLQJ�/LVW���,QYHQWRU\�
x &RSLHV�RI�&RQVLJQHH¶V�3DVVSRUW�
x $XWKRUL]DWLRQ�OHWWHU�WR�REWDLQ�GHOLYHU\�RUGHU

RQ�EHKDOI�RI�FRQVLJQHH��QRWDUL]HG�E\�ORFDO�
-RUGDQLDQ�EDQN�

)RU�UHJLRQDO�RIILFHV��LI�WKH�QDPH�RI�WKH�SHUVRQ�LV�
RQ�WKH�UHJLVWUDWLRQ�FHUWLILFDWH�RI�WKH�RIILFH�DW�WKH�
0LQLVWU\�RI�7UDGH�DQG�&RPPHUFH��XVXDOO\�LW�LV�LI�
WKH�SHUVRQ�LV�WKH DFWLQJ�PDQDJHU�ZLWK�VLJQDWXUH�
DXWKRULW\�� WKHQ�WKH�JRRGV�ZLOO�JHW�H[HPSWHG�
IURP�FXVWRP�GXWLHV��7KH�H[HPSWLRQ�LV�
FRQVLGHUHG�XQGHU�WKH�DVVXPSWLRQ�WKDW�WKH�++*�
DUH�XVHG�DQG�QRW�QHZ��

,I�H[HPSWLRQ�LV�JUDQWHG�LW�ZLOO�EH�IUHH�IURP�
FXVWRP�GXWLHV�RQO\��EXW�9$7�ZLOO�EH�DSSOLFDEOH�

0RWRU�YHKLFOHV x 2%/�
x 2ZQHUVKLS�WLWOH�
x 9DOLG�PRWRUFDU�OLFHQFH�
x 9DOLG�GULYLQJ�OLFHQVH�

6XEMHFW�WR�GXW\�DQG�9$7�WD[HV� ,PSRUWDWLRQ�RI�PRWRU�YHKLFOHV�ROGHU�WKDQ�ILYH
\HDUV�LV�DOORZHG�DW�SUHVHQW�

� 3DVVHQJHU�&DUV�RSHUDWLQJ�RQ�GLHVHO�DUH�
127�$//2:('�

� ,I�WKH�FRQVLJQHH�LV�GXW\�H[HPSW��L�H��D�
GLSORPDW��WKHQ�WKH�FDU�ZRXOG�EH�WD[�H[HPSW�
DV�ZHOO�

� ,I�WKH�FRQVLJQHH�LV�D�WD[HG�IRUHLJQHU�
LPSRUWLQJ�D�FDU�LQ�KLV�KHU�QDPH��WKHQ�WKH�
YHKLFOH�FDQ�EH�LPSRUWHG�RQ�D�WHPSRUDU\�
HQWU\�EDVLV�IRU�D�SHULRG�XS�WR���PRQWKV ZLWK�
D�UHQHZDO�HYHU\ � PRQWKV��$IWHU�WKH�
WHPSRUDU\ SHULRG�WKH�FDU�ZRXOG�KDYH�WR�
OHDYH�WKH�FRXQWU\�RU�WKH�RZQHU�ZRXOG�KDYH�
WR�SD\�IXOO FXVWRPV�GXWLHV�
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$UPV��DPPXQLWLRQ ,PSRUWDWLRQ�SURKLELWHG�
'UXJV�DQG�QDUFRWLFV ,PSRUWDWLRQ�SURKLELWHG�
3RUQRJUDSKLF�OLWHUDWXUH��ILOPV
DQG�SKRWRJUDSKV

,PSRUWDWLRQ�SURKLELWHG�

5HPDUNV ([HPSWLRQ�IURP�FXVWRPV�GXWLHV�GRHV�QRW�DSSO\�WR�WKH�IROORZLQJ�

� $OO�QHZ�LWHPV
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W\SH�
�� 9LGHR�&DPHUDV�
�� 3HUVRQDO�2IILFH�(TXLSPHQW�
�� 6DWHOOLWH�5HFHLYHUV�DQG�WKHLU�DOO�DFFHVVRULHV���'LVK��6LJQDO�UHFHLYHU��
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